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Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
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Dalal Street, Bandra (E),
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Scrip Code: 533275 Company Symbol: SHAH
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With reference to above mentioned Subject, we wish to inform you that the Board of Directors at
their today’s Meeting i.e. Monday, July 29, 2024 have besides other matters, inter alia approved:
1. Unaudited Standalone & Consolidated Financial Results along with the Limited Review
report issued by M/s. Ashok Dhariwal & Co., Statutory Auditor for the quarter ended on
June 30, 2024;

Glimpse of Financial Performance of the Company
The company achieved a top line of Rs. 4,491.28 Lakhs compared to last quarter Rs. 4,156.23 Lakhs,
representing a growth of approximately 8.06% in sales. So, the EBITDA stood at Rs. 2739.49 Lakhs
against last quarters Rs. 150.32 Lakhs. So, the PAT stood at Rs. 2327.34 Lakhs against last year's
Rs. 149.26 Lakhs, indicating a growth of approximately 1459% PAT.

Standalone Financial Performance
Comparison: June 2024 vs. June 2023 (Y-0-Y)

Standalone- Y-0-Y

| Particulars Jun-24 | Jun-23 9% of change
Total revenue 449128 19243 133.39
Profit Before Tax | 2739.49 128.09 2038.72
PAT 2327.34 125.35 ] 1756.67

Total Revenue: Increased from 1924.3 to 4491.28, marking a substantial growth of 133.40%.
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Profit Before Tax (PBT): Rose dramatically from 128.09 to 2739.49, representing an exceptional
increase of 2038.72%.
Profit After Tax (PAT): Surged from 125.35 to 2327.34, showing a significant rise of 1756.67%.

Quarter-Over-Quarter Performance (Q-0-Q)
Comparison: June 2024 vs. March 2024

Particulars Jun-24 | Mar-24 | % of change

Total revenue 4491.28 | 4156.23 8.06
Profit Before Tax | 2739.49 | 150.32 1722.43
PAT 232734 | 149.26 1459.25

Total Revenue: Increased from 4156.23 to 4491.28, reflecting a growth of 8.06%.

Profit Before Tax (PBT): [Jumped from 150.32 to 2739.49, achieving a remarkable increase of
1722.44%,

Profit After Tax (PAT): Climbed from 149.26 to 2327.34, indicating a substantial rise of
1459.25%.

Consolidated Financial Performance (Y-0-Y)
Comparison: June 2024 vs. June 2023

Particulars Jun-24  Jun-23 | % of change

Total revenue 4631.87 | 1924.3 140.70
Profit Before Tax 263.76 | 128.09 105.92
PAT | 2333.81 | 125.35 1761.83

Total Revenue: Grew from 1924.3 to 4631.87, showing a significant increase of 140.70%.
Profit Before Tax (PBT): Increased from 128.09 to 263.76, reflecting a growth of 105.92%.
Profit After Tax (PAT): Rose from 125.35 to 2333.81, marking an impressive growth of
1761.83%.

Quarter-Over-Quarter Performance (Q-0-Q)
Comparison: June 2024 vs. March 2024

Particulars Jun-24 | Mar-24 | % of change

Total revenue 4631.87 | 4156.23 11.44
Profit Before Tax 263.76 | 150.33 75.45
PAT 2333.807 | 149.27 1463.48

n“ﬂ“-ﬁ?"“’-“ D Flot Mo, 2/3 CIDC Ubkbal, Kukarwada, Tal. Vijapur, Dist. Mehsana, Kukarwada, [G1) [IM)-382830
Factory: ﬂ._, «0 99745 70000 B infofishahgroupococonm

o‘ 2nd Flaor, Mrudul Towesr , Bh-Tirmes of India, Ashrarm Road, SARhmedabad [S5p (VP =T O a0
Corporate Ofice - 1& G- e-66612508 B csibshahgroupco.com @ weanweshahgroupoco.com
Tk 2 L2T 209G oML 016654



SHAH METAC@&R?

|Farmarhy h:r%.\n! as :I.::!.I.Em%mﬁ.j
T

Total Revenue: Grew from 4156.23 to 4631.87, indicating a solid increase of 11.44Y%.

Profit Before Tax (PBT): Increased from 150.33 to 263.76, showing a significant rise of 75.45%.
Profit After Tax (PAT): Climbed from 149.27 to 2333.81, achieving an exceptional growth of
1463.48%.

The Earnings Per Share (EPS) of the Company for the first quarter (Q1 2024-25) is 0.56.

Financial Stability: The company's financial position appears to be stable, as reflected in its ability
to maintain positive earnings and achieve substantial revenue growth. This stability is crucial for
long-term sustainability and resilience, especially in challenging economic environments. Zero
debt of Bank/Financial Institutions as on Date. Rising Net Cash Flow & Cash from Operating
Activity.

These metrics highlight the impressive financial performance and growth the company has
achieved both on a year-over-year and quarter-over-quarter basis.

The Company has fully repaid all financial liabilities to banks and financial
institutions, making it debt-free.

2. Audit committee and Board of Directors of the company approved Re-appointment of M/s.
K Jatin & Co., Practicing Company Secretary (COP No. 12043 & FCS 11418) as a Secretarial
Auditor of the Company for F.Y. 2024-25.

3. Audit committee and Board of Directors of the company approved Re-appointment of M/s
] N AD & Co,, Chartered Accountants (FRN. 138480W) as Internal Auditors of the Company
for the financial year 2024-25.

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read along with SEBI circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023:

Particulars Secretarial Auditors Internal Auditor

Particulars regarding Re-appointment of M/s. K | Re-appointment of M/s. INAD &
the change Jatin & Co, Practicing | Co.(FRN: 138480W), Chartered
Company Secretary (COP | Accountant, Ahmedabad as an
No.12043 & FCS11418) as a | Internal Auditor

Secretarial Auditor
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Reason for change viz.
appointment,
death orotherwdise.

Re-appointment

Re-appointment

Date of
Appointment/cessation
(as applicable) & terms

Date of Re-appointment:-
29/07/2024
Term of Appointment:-

Date of Re-appointment:-
29/07/2024
Term of Appointment:-

of Appointment Financial Year 2024-25 Financial Year 2024-25
Brief profile (in case of | Mr. Jatin Kapadia is a | Name of the Auditor: M/s. JNAD
appointment) proprietor of K Jatin & Co. | & Co.(FEN: 138480W}

and he is qualified Company
Secretaries. His educational
qualification includes B.com,

LLE, Resolution
Professional. He is proving
service as a Company
Secretary more than 10
years.

Their aims to provide
corporate, secretarial, legal,
compliance and
management  services to

clients, using the best tools
and technologies, to enable
them to deliver and sustain

the best compliance
management and
product/service deliveries

in time. They also focus on
developing high
professional values,
ensuring good corporate
governance and
contributing to public good
through proactive research
and development activities.
he has in-depth experience
in various areas of practice,
including corporate laws,

Office Address: B/3, Hemkoot
Building, Opp. Sanyas Ashram,
B/h LIC Office, Ashram Road,
Ahmedabad- 380009

Email: cajnad @gmail.com

Field of Experience and services
rendering  Internal  Audit,
Assurance, Taxation,
Transaction Advisory Services,
Internal Financial Control Audit
(IFC), Company Law,
Information System Audit and
Depository Participants Audits.
Terms of appointment: To
conduct Internal

Audit for the Financial Year
2024-25,

About the auditor: The Firm
consist Four auditors. CA Atk
Shaikh is one of the partner of
the Firm. he is an associate
member of ICAL He has over 10
years of professional experience
in Audit & Assurance services to

Ragd Office
&
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[PO, FPQ, Listing, Listing

Compliances, Secretarial
Management guidance &
Audit, Due Diligence,
Compliance Audit,
Corporate Governance
Audit, Corporate

Restructuring, FEMA, RBEI,
and other Economic Laws.

mid and large segment of
organizations. Further he is a
DISA(ICAI) qualified and has
passed Certificate course on
concurrent audit of Banks
provided by ICAlL His has Audit
and Assurance Experience, has
an experience in audit of Club
and Developer Organizations.

The firm's office is located in | Information Systern  Related
Ahmedabad Experience : A DISA(ICAI) -
Information System Auditor

qualified person having wvast
experience in EDP/System Audit
of Banks and Stock Brokers.
Internal Audit Related
Experience : Conducted SEBI
mandated compliance/internal
audit of stock brokers of
NSE,BSE and MCX-5X segment.
Further has an experience in
internal financial audit of
Limited company. Also, has
experience in Depository Audit
of Depository Participants of
NSDL and CDSL.

Disclosure of
relationships between
directors (in case of
Appointment of a
director)

Not Applicable

4. The Board appointed Mr. Adityabhai Jagdishbhai Joshi (DIN: 07718831) as an Additional
Director (Non-Executive, Independent Director) of the Company for an initial term of 5
years as per the recommendation of Nomination and Remuneration committee of the
Company w.e.f. July 29, 2024, subject to the approval of the shareholders to be obtained
within three months hereof. The required details pursuant to SEBI Listing Regulations are
annexed herewith as Annexure - L.
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We hereby confirm that Aditvabhai Jagdishbhai Joshi (DIN: 0771883 1) satisfies the criteria
of independence prescribed under the Companies Act, 2013 and SEBI Listing Regulations
and that they are not debarred from holding the office of Director by virtue of any order
passed by SEBI or any other such authority as per the declaration and confirmation received
from proposed Director.

5. Reconstitution of Audit Committee, Nomination and remuneration Committee w.e.f. July
29, 2024. The composition of the Board of Directors and Committees of the Company is in
compliance with the requirements prescribed under the Companies Act, 2013 and SEBI
Listing Regulations.

The Board Meeting was commenced at 01.50 P.M. and Concluded at 2.45 P.M.

Please find attached herewith, the approved Unaudited Standalone and Consolidated Financial
Results along with Limited Review Report for the quarter ended on June 30, 2024 and same is also
available on the website of the company viz. www.gvscoal.com .

You are requested to take the above disclosure on record.
Thanking you.
Yours faithfully,

For Shah Metacorp Limited
(Formerly known as Gyscoal Alloys Limited),

H Dagitwdly sngresd by
lea"','lEl'l k=i Wincdbhad

Vinodbhai  #ami
Dt JEAT
Patel 1451247 +053F

Hiral Patel
Company Secretary and Compliance Officer
(Membership No. A56573)
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Limited Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of
SHAH METACORP LIMITED (Formerly known as “Gyscoal Alloys Limited”)

1. We have reviewed the accompanying Statement of Unaudited Ind AS Standalone Financial
Results of SHAH METACORP LIMITED (“the company”), for the quarter ended June 30, 2024 and
year to date from April 01, 2024 to June 30, 2024 (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019,

2. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed b y the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India, This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures and other review procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Emphasis of Matter

We draw attention to the following notes forming part of the Unaudited Ind AS Standalone
Financial Results for the quarter ended June 30, 2024:

Note no. 6 to the financial results in relation to OTS with M/s Omkara Asset Reconstruction Pvt.
Ltd. as per OTS agreement dt. 13.10.2017, the company has cleared all its dues on 26.04.2024,
and has obtained No Due Certificate as on 30,04.2024,

Our conclusion on the Statement is not modified in respect of above matter.




5.

Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying Statement, prepared In accordance with the recognition and
measurement principles laid down In the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Ashok Dhariwal & Co.
Chartered Accountants
(Registration No. 100648W)

.mﬂ' i CHARTERED

CA Ashok Dhariwal LN
Partner

Membership No. 036452
UDIN: 24036452BKCIMDS5920

Place: Ahmedabad
Date: 29.07.2024



SHAH METACORP LIMITED.
(Formerly known as GYSCOAL ALLOYS LIMITED)
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STATEMENT OF STANDALOMNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 30TH JUN, 2024

(¥ in Lacs Exeept EPS)
Standalong
Cuarter Ended Year Ended
yostian I-Jun-2024 d1-Mar-2024 30-Jun-2033 | 31-Mar-2029 | 31-Mar-2023
Unaudited Aiclited Unaiidibed Hudited Budited
I |Revenue from Operations 4,A58.39 4,138.94 1,624.46 9,187.12 308764
Il |Qther Income 289 17.29 299.84 435.26 00,28
I Tekal Revenue {1411] o 4,451,238 4,156.23 1,924.30 9,622.48 4,687,932
v |Expenditure
{a} Cost of materials cansumed 3,987 50 281% 23 1,357 48 B,057 .54 4,813.74
{b] Purchasas of stock-in-trads 0.00 1,275.23 0.00 1,870.35 000
:L;l::‘i':; ::DL:”IEH"E::: of -tintshedRoaes: mackn- 2347 055 113.88 171.02 17.89
(d}) Emplovee benefits expense 26.52 2103 47.96 131,72 103.34
{e) Finance costs .57 o.14 0.27 1.43 3261
[F) Depreciation and amortisation expense E3.12 78,89 93 48 382,32 291.89
[g) Other expenses 112.81 111.83 173.14 B02.55 456.62
Total Expenzes (V) 4,233.99 4,005.41 1,796.21 9,187.72 4,716,649
¥ |Profit f [Loss] before Exceptional items and Tax | 10- IV ) 257.249 150.32 124.00 a34.76 2R.77
V| |Exceptional ltems 2,482.20 0,00 0.0 0.00 0.00
VIl |Prafit / {Loss) before Tax (W-vi) 2,739.49 150,32 128.09 434.76 -ZB.TT
Wil [Tax expense
va) Current Tax .00 0.00 0.00 0.00 0.00
(b} Ceferred Tax 412,15 516 274 14.16 194,14
[c] Adjustment of Earlier ¥ear Tax Q.00 Q.00 0.00 0.00 0.00
1K |Profit / {Loss) from continuing operations (VIRV} 1,327.34 142,16 125.35 420.59 165.37
®  |Profit){Loss) from discontinued operations (VI Q.00 0.00 0.00 0.00 0.00
X1 |Tax expense of discontinued operations Q.00 £.00 0,00 0.00 0.a0
X Profit/(Lass) from discantinued cperations after tax (X-XIh 0,04 0,00 0.00 0.00 0.00
®ill | Profit £ (Loss) for the Poriod (IX+X0) 1,317.34 142,18 125.35 420.59 185.37
¥V |Other Comprehensive Income 0,00H 740 0.00 7.10 21.15
Tatal Comprehenslve income for the perlad (X11+XIV)
XV |{Comprising Proefit [ (Loss] and Other Comprehensive 2,317.34 14926 125.35 a27.69 1R6.52
Income far the Period)
XV jPaid up Equity Share Capital {Face value of * 1/- each) 4,193.3% 4,153.39 332378 4,193.39 3,323.78
®WIl |Earning per Share - Mot Anonualised (in '}
1} Baslc 0.56 0,04 0.0 0.10 0,06/
2} Diluted 0,06 u.mJ 0,06
For, Shah Metacorp Limited.
; A _:]f'*----'.:- Nt boEm
 MONAV SHAN
Place : Ahmedabad Directar / Chairperson
Date:  29-07-20E4 DIN - 02343194



MNOTES TO STATEMENT OF STANDALOME UNAUDITED FINANCIAL RESULTS FOR THE QUARTER EMDED ON 30TH JUN,2024

The above unaudited Standalone Financial Results were reviswed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on July 29, 2024

These Unaudited Standalone Financial Results have been prepared in accordance with the Indian Accounting Standard {"Ind-A%") as specified
under section 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian Accounting Standards] Rules, 2015 [as amended

from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice and policies to the extent
apalicable.

The principal business of the Company is of manufacturing and sale of 5.5, Products. The Board of Director of the Company evaluates the
Company's performance, allocate the resources based on analysis of the various performance indicator of the Company as a single unit,
Accordingly it is concluded that there is only one reportable operating segment as defined by Ind A5 108, P2, 5. 5. Products. As there is only
ane repartable segment, the company has not given segment information.

Total number of Investor complaints recaived and resolved were NIL Complaints left unattended as on 30th Jun 2024 is Nil,
5 The figuras for the corresponding previous pariod have been regrouped/ reclassified wheraver necessary, to maks tham comparable.

The company has paid Rs, 2,190.00 Lakhs in totality to M/s Omkara Asset Reconstruction Private Limited towards entire settlement amount
of Rz, 1,900.00 lakhs as per original One Time Settlement [OT5) agreement di, 13102017 and further agreement db. 20.05.2022, The

company has made payment Rs. 1,900 lakhs till March, 2024 and paid the additional amount of Rs. 290 lakhs on 26.04.2024 to facilitate the
issuance of Mo Due Certificate as on 30.04.2024,

7 The company has shown of R2.2482.60 for Interest reversal in exceptional items.

e W

MOMA WV SHAH
Director / Chalrparson
bin - 02343124

Place : Ahmedabad
Date: 29-07-2024
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Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To the Board of Directors of
SHAH METACORP LIMITED (Formerly known as “Gyscoal Alloys Limited”)

i

We have reviewed the accompanying Statement of Unaudited Ind AS Consolidated Financial
Results of SHAH METACORP LIMITED (“the parent”) its subsidiary and its associate (hereinafter
together referred to as the “the Group”), for the quarter ended June 30, 2024 and year to date
from April 01, 2024 to June 30, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures and other review procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Emphasis of Matter
We draw attention to the following notes forming part of the Unaudited Ind AS Consolidated
Financial Results for the quarter ended June 30, 2024:

a) Note no. 4 to the financial results in respect of Company not recognizing its share of further
losses of the associate and not considering the effect of accounting losses reported by the
associate,

b) Note no. 9 to the financial results in relation to OTS with M/s Omkara Asset Reconstruction
Pvt. Ltd., the company has cleared all its dues on 26.04.2024, and has ob
Certificate as on 30.04.2024.

Our conclusion on the Statement Is not modified in respect of above matter.



Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying Statement, prepared In accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there
under and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated

March 29, 2019 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Ashok Dhariwal & Co.

Chartered Accountants

(Registration No. 100648W)
o

CA Ashok Dhariwal

Partner

Membership No, 036452

UDIN: 24036452BKCIJMES411

Place: Ahmedabad
Date: 29.07.2024
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STATEMENT OF CONSOLIDATED UNAUHTED FINANCIAL RESLILTS FOR THE OUARTER AND YEAR ENDED OM 30TH JUN, 2024 | in Lacs Except EPS)

Consclidated
Quarter Ended it ‘|| Wear Faded
Parlicuslars
F0-lan-20 24 Ai-flar-2024 [ A0un 2323 | 31-Mar-2024 | 31-Mar-2023
Umadited Audited Unzudited Audited Audited
| 1qulwtl'l-.l-: from Cperations 4,628.98 4,138.94 1,624.45 5,187,212 1947 64
It |Dthar ngome .89 17.29 295,84 435,26 0,28
I | Teskal Rpunnue (| 4 0] 4,631.87 4,156.23 1,924.30 4,622.48 4,637.92
IV |Ewpenditure
{a) Cost of materials consumed 4,119.36 1,518.23 1,367.48 6,057.94 381374
(b} Purchases of stock-in-trade ﬂ.lltlg 1,275.23 .00 L.oo 0,00
(ch Changes in Imvertorics of finlshed goods, work-in-progress and stock-in-trade ZE.J?E .55 113.88 171.02 17.E9
{dj Employes benefits experse 1704 .03 47.96 131.72 103.94
.!n:eln Finance costs 057 0.14 0.27 143 1261
|f) Repreciation and amertization expense 83.12 78.89 43.48 35232 15189
[g) Other expenses 113.65 11183 173.14 /0295 456.62
Total Expansas (1Y) 4,358,311 4,013,390 1,736.21 7,317.38 4, 716.69
f Lass Farnpti Ll W -1
W Profit | I hefare ptional tboms and Tax | 1 befare share of 26376 15043 2 2.305.10 kT
nssociate
W |Share in Profit of associate 000 0.0 0.0 .00 .00
Wil |Exceptional ltems 248220 0.00 000 0.00 00
WIN EProfin f {Loss) betare Tax (W-A1) 2.745.96 150.33 128.09 2,305.10 -2B.37
i
1% [ Taw expense
(&) Current Tax 00 0.00 i) .00 D0
(k) Deterrad Taxs 411.15 E.1b 271 14,16 11.H.1'1~
(c) Adjuestment of Earlier Year Tax QI 0.00 000 n.oo EI.LIEI[
1% |Profit f {Less) from continuing eperations (Vil-VIH) 233381 142.11 12535 2,290.94 =222.91
¥ [Profitf{Loss) from discontinued operations (Vi-vill) G.an 0.a0 L'I.EIEIII 0.00 0.00
¥ [Tax expense of discontinued operatians 0,00 0.00 IZI.IZI[J!F 0.00 0,04
K | Prof/(Loss) from dscontinued operatians after taw [X-X0) 0,00 .00 .00 &,00 0
X [ Profit [ {Loss] for the Perlad (IXexX11) 133381 19217 12535 1,250.94 =22251
XV {Other Comprehenshve Income (. (e 7.0 0 T.10 2115
Totel Comprahensiva Income for the peried [KINEAHIV]
b4 333821 149,27 12515 2,198 04 «201.76
[Comprising Profit f (Lass) and Other Comprehensive Incoma for the Period) =
Lass after taw attributable to
Orweners of the company 233381 142,17 125.35 2,198.04 -101.76
Man Cantralling Interest 0.00 0. 0.00 o.0of X ]
Other Campreahensive Inceme attributable to |
‘Qwiners of the company 0.ao F ] 0.00 A0 2115
Mon Controlling Interest 0.00 Q00 Q.00 0.]0 Qi
Total Compreensive Income attributable to
Owners of the company £,333.81 14327 115.35 2 A0 14 -180 B
Haon Controlfing Interest 00 Q.00 ouad .00 n.00
XV {Pzid up Equity Share Capital {Face Value of * 1/- gach) 4,193.19 4,193 35 1,582.76 4,153.39 1,582.76
¥WIE |Earning per Share - Hot Annuafised [in '}
1} Basic 0.56 0.04 0.08 (.55 -0.13
2} Deuted .56, 0,04 0.08 055 .u.1.1|}

Place : Ahmedabad
Date s 29.07-2034

SR

MIONA YW SHAH
Director f Chairpersan
DIM - N2343154

For, Shah Metacoro Limited.
y LI



NOTES TO STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUN, 2024

The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Soard of Directors at their
respective meetings held on July 25, 2024,

These Unaudited Consolidsted Financial Results have hesn prepared in accordance with the Indian Accounting Standard ("ind-A5"} as
specified under section 133 of the Companios Act, 2013 read with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 (as

amended from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice and policies to the
extent applicable.

The Consclidated Financial Results inclade the Firancial Resu't of the associate company viz, Goldman Hotels & Resorts Private Limited, &
subsidiary Company Shah Agrocorp Private Limited

As the Company's share of losses of an asseciatz viz. "Goldman Hetel & Resorts Private Limited" ewxcesds its investmant value in the
associzte, the Company has not recogrized its share of further |ceses of an associate. Our Associate comparny "Goldman Hotels & Resorts
Private Limited" is not in operation since Incorparation due to its Hotel Project is still under pipeline. As company's share of loss in associates
cwceeds the carrying amount af the irvastmeant, tha company has reported invastment at nil value, In view of this, the company did not
consider accounting of loss reported by associates for the Quarter ended 30th fun, 2023,

The principal business of the Holding Company Is of manufacturing and sale of 5.5. Produces, The Board of Directoar of the Company evaluates
the Company's performance, allocate the resources based on anzlvsis of the various performance indicator of the Helding Company a3 a
single unit, Whereas, its wholly owned subsidiary carries on the principal business of trading in agro products. Since the criteria of Segment
Reporting as per IndAS 108 does not meet in the said perod. Accardingly it is concluced that there cnly one reportable operating segment as
dafined by Ind AS 108, 1.2, 5 5 Products, As thera is anly one repartabla sapment, the company has not given segmeant information.

6 Total number of Investor complaints received and resolved were NIL. Complzints left unattended as an 30th Jun 2024 is Nil.

The figures for the corresponding previous period hava baan regrouped! reclassified wherever nacessary, to make them comparable.

The company has paid Rs. 2,190.00 Lakhs in totality to M/s Omkara Asset Reconstruction Private Limited towards entire settlemant amaount
af Rs. 1,300.00 lakhs as per ariginal One Time Settlement (0TS} agreement dt, 13.10.2017 and further agreemant dt. 20.05.2022. The

company has made payment Bs, 1,900 lakhs till March, 2024 and paid the additional amount of Rs. 290 lakhs on 26.04.2024 to facilitate the
issuance of Mo Due Certificate a5 on 30.04,2024. )

9 The company has shown ::-f. R5. 248260 for Interest reversal in excaptional items,

PONA W SHAH
Directar / Chalrperson
DIN - 023431594

place ; Ahmedabad
Date :  29-07-2024




